Union Budget 2024 Discussion: Analyzing the Key Announcements and Tax Structures
Department of Economics, MES Asmabi College

Date: 23rd July 2024

Moderator: Dr. Shyla Hameed

Participants: Dr. Dhanya K (HOD, Department of Economics), Faculties, and Students of MES Asmabi College

Objective: To analyze and discuss the key announcements and tax structures introduced in the Union Budget 2024 presented by Finance Minister NirmalaSitharaman. Department of Economics, MES Asmabi college conducted a live budget discussion on the Day of Union budget 23/07/2024, led by Dr. Shyla Hameed. The discussion brought together faculty members and students to analyse the key announcements and tax structures introduced in the budget.
Dr. Dhanya K, Head of the Department of Economics, welcomed the participants and set the tone for the discussion. Dr. Shyla Hameed initiated the discussion by providing an overview of the budget highlights.
Key Discussion Points:
1. Tax Reforms: The panel discussed the new tax structures introduced in the budget, including the revised income tax slabs and the removal of exemptions.
2. Fiscal Deficit: The participants analyzed the government's fiscal deficit targets and the measures taken to achieve them.
3. Infrastructure Development: The discussion highlighted the budget allocations for infrastructure development, including transportation, energy, and urban development.
4. Social Welfare Schemes: The panel examined the budget provisions for social welfare schemes, such as education, healthcare, and poverty alleviation programs.
5. Economic Growth: The participants discussed the budget's potential impact on economic growth, employment, and inflation.


Insights and Observations:

- The budget's focus on infrastructure development and tax reforms is expected to boost economic growth.
- The removal of exemptions and revised tax slabs may increase tax burden on certain segments of the population.
- The budget's allocations for social welfare schemes are inadequate, considering the country's development needs.
- The fiscal deficit targets are ambitious, and the government's ability to achieve them will depend on effective implementation.
The live panel discussion on the Union Budget 2024 provided a comprehensive analysis of the key announcements and tax structures. 
The Department of Economics, MES Asmabi College, extends its gratitude to Dr. Shyla Hameed for moderating the discussion and to the faculty members and students for their active participation.
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