M AMOIDEEN
QASSOCIATES

X Chortered Accountants

INDEPENDENT AUDITORS' REPORT

The Members of MES Asmabi College

Qualified Opinion
We have audiled the Financial Stalements of MES ASMAB! COLLEGE which comprise the Balance

Sheet as at 315t March 2022, and Income ond Expenditure account for the yeor then ended

In our opinion, the accompanying financial statements give a frue and fair view of the financial
posiion of the entity as al March 31, 2022, and of its Surplus for the year then ended in
accordance with the Accounting Standards issued by the Institule of Chartered Accountants of
India (ICAI) excepl for the possible effecls in the malters described in the basis for Qualified

Opinion Paragraph.

8asis for Quaillied Opinion
1. We have not oblained bank statements or bank confirmations of the following bank
accounts (Forming porf of schedule No 9 “Cash and Cash Equivalents held under Curent
Assel”). The impact, ¥ any, arising from the confirmation of the said balances could not be
quantified and we are vnable fo perform any alternative audit procedures fo confirm the

balances.
Bank Balance
KIC Bank A/c No: 0889 1,84.263.00
SBI A/c No: 3391 10,690.00
PFSCB 6,78,940.00
Time Depasits with Bank 23,154.00

The institution has accounted for Exam Fee Payable-Aided (Forming port of schedule No
11 “Fee & Ofher collections from students”) as follows. We have no! oblained any
supporting fo confirm the balance. Hence, the eflect ¥ any on income of the Institution is

nol asceriainable by us.

Amount Dr/Cr | Remarks
received
20,61,645.00 | Cr Shown as bank receip! thot was received on
S8/ 10355.
19.67.968.00 | Dr The amounl is withdrawn lrom S$81 10355.
93.677.00 | Cr Balance amounl In books of accounts.

" \

‘conducted our audil in accordance with r@ Srndords on Auditing issued by the Insfitute of

artered Accountants of India. Our responsit w ia! :ﬂj se Standards ore further described
oC
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in the Auditor's Responsibilities for the Audil of the Financial St

are independent 10 the enlity in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India and we hove fufiled our other ethical responsibiiities in
accordance with these requirements and the Code of Ethics. We believe tho! the audit
evidence we have obtained is sufficient and appropriate 10 provide @ basis tor our opinion.

Manogement’s Responsibillty for the Financial Stalements

Management is responsible for the Preparation of these financial statements that give a true and
fair view of the financiol position. This responsibility includes design. implementation and

maintenance of interal control relevant 1o the preporation and fair presentation of the financial
statements that are free from material misstalement, whether due to fraud or efror.

atementls section of our report. We

In preporing the ﬁngnciol statements, manogement is responsible for assessing the entity's ability
to continue as a going concemn, disclosing. as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends 1o liquidate the
enlity o to cease operations. or has no realistic alternative but to do so.

Audilors' Responsibility for the audit of Financial Stalements

Our objectives are to obtain reasonable assurance about whether the financial stotements asa
whole are free from material misstatement, whether due to froud or error, and to issue on
Quditor’s report that includes our opinion. Reasonable assurance is o high level of assurance. but
is not o guarantee that an audit conducied in accordance with SAs will olways detect o
material misstatement when it exisls. Misstatements can arise from fraud or emor and ore

considered material if, individually or in the aggregate. they could reasonably be expecled to
influence the economic decisions of users faken on the basis of these finaoncial statements.

An audit involves performing procedures to obtain audit evidence obout the amounts and
disclosures in the financial stotements. The procedures selected depend on the auditor's
judgment, including the assessment of risks of material misstatement of the financial statement,
whether due 1o fraud or emor. In making those risk assessments, the auditor considers internal
control relevant to the entity's preparation and fair presentation of the financial statement in
" order to design oudit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of entity’s internal control. An audit also
includes evaluating the appropriateness of accounfing policies used and the reasonableness of

the accounting estimates, if any. made by management, as well as evaluating the overal
presentation of the financial stotement.

For M A Moideen & Associates
Chartered Accountants

Place : Emakulam
Date : 30-09-2022



MUSLIM EDUCATIONAL SOCIETY [REGD.], CALICUT

M.E.S ASMABI COLLEGE
P. Vembailur, Kodungallur

BALANCE SHEET AS AT 31.03.2022

Porticulon Schedul As of 3\.:3.2022 As at 3\.'03.2021
. CAMTAL FUND AND LIABILITIES
[1) funds
- mgwd"u‘f ) 8.82.15.415 8.54.30.712
{a) Loan From Financial Inshitulions . .
{b) Loons and Advances Others 2 76.60978 9.43.155
(c) Loons ond Advances inter institutions 3 $.27.000 5.27.000
by 131 Deposits 4 523,800 593,300
(@) Short Term Borrowings . -
) (o) Sunary Creditors - -
(c) Other Curen! Liabilities 5 12,466,121 41.450
:ozlsm ’lﬂ "553“ 8.75.35.817
(1) Non-Curenl Assets
(o) Fixed Assels 6
(@'!'M As::; N 6.08,54.619 6.09.93.899
W) Intongi 4593\ \.
() Work-In Progress 1,18,28.635 \.18;8 i?;
(5) Non-Current Investments . "
(c) Loans and Advances Others . -
(d) Loons ond Advances Inter Institutions 7 6.79.838 6.79.838
(2) i‘:’.’.i'.‘..‘i“ n’:m e 79948 0189
(a) inveniones - -
(b) gosh Tcmd CLth EgnddvdA:c: 9 1.60.34,492 1.27.95.235
:gl’ Or::'u gtTren! Assels neet 0 847854 156521
olal 18193314 57535817
Scheddles lorming part of occounts 1.19
. As pef our report of even dote alloched
For and on behaif of Manoging Commitiee For M A Moideen & Associates
%‘4/ : Chorlered Accountants
N FR.No.002126 S
A/ s u?mn'/n..:’ ey )
S = M.E S Asmatt Collegs o, d‘%‘ e ) J
)2 Vu:! P. Yombalior, Koduagslinr renturer p
Boimn  Secreloy  Trecwney WES Al Cellees 7S

‘!,.\'mhuov, Lodungller

Pioce: Thrisour




MUSLIM EDUCATIONAL SOCIETY [REGD.], CALICUT

M.E.S ASMABI COLLEGE
P. Vembailur. Kodungaliur

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31" MARCH 2022

Particulorn schedules Cunent Yeor anb:n Yeot
1. INCOME
Revenue from Objectives of Society " 2.54,43.7\5 21282116
Donaghon - .
Grants Received From MES Institutions 12 . 90.00.000
Gtonis Received From Others . .
Other Income 13 435213 2.48,200
Tolal Income 2,58.78.928 3,05.30,316
1. EXPENDITURE
Operating Expenses 14 7.19.385 3.85.758
‘ Employee Benelits 15 1.63.76.790 1,05.72,510
¥ Offtice and Administrative Expenses 18 15.01.812 10.55.597
Finance Cosls . .
| Geants Pod 1o MES Institutions ¥4 2.00,000 3,00.000
Charity and Donglion Paid 18 4,19.491 1.21.000
| Depreciation Expense é 22.19.803 34.60,035
1 Other Expenses 19 16.56.944 6.13.103
1 Total Expenses 2.30,94,225 1,65,08,003
. Surplus/(Defici) for the year (1-11) 27,84,703 A0,
.Schegvuies forming part of occounts 1-19
i As per our report of even date aitached
For and on behailt of Managing Commitlee For M A Moideen & Associates

Chartered Accountonts
= F.R.N0.002126 S
. - < g 3 .'l ‘ "'- \ .'ll
W / . I - . ,’f. l)
Treasures N " WoREe

‘Chairman s‘cm M Y J
-~ PRESIDENT N~
Treature?
MES. ASMABI COLLEGE ,“"I." & Corres )
) P VEMBALLURPO. M.E S Asmadi c:]::::‘.i,s. Agmali Colless

 KODUNGALLUR - 880 671 P. Yombalter, Kodengal; b'-' Vembellur, Kedunglive

Place: Thrissur Ploce: Emaokulan
Date: 30-09-202



SCHEDULES FORMING PART OF ACCOUNTS

Particuion Cunent Yeor ht'b:‘ Yea!
1. CAPITAL "cl»:‘g’ t
Balance of Capilal 03 per las! Balance She! 7.1408.399
Addition fo Capital Fund during the Yeor 834 30].|2 .
Internal Trans‘ers )
Surphus/(Deficll) for the year 27 84 703 14022313
88215415 85430712
2LOANS AND ADVANCES OTHERS
From Others 76 60978 9.4) 155
3.LOANS AND ADVANCES INTER INSTITUNON
From MES instilutions : $27 000 $.27.000
—3 2,900 5,37,000
4. DEPOSITS
. Secuwity Deposit Students 523800 593 300
5.23,800 533,300
5.0THER CURRENT LIABILITIES
Salary Poyable 11.60,372
ESt Payable 27.500
EPF Pagyobie 54,649 -
Oflher Payables 23.600 41,650
12,66 121 41,650
7.LOANS AND ADVANCES INTER INSTITUTIONS
To MES Inslifutions 4,79.838 6.79 838
6,79.838 8,79,838
8.DEPOSITS
KSEB 79.024 29,268
Telephone 15,321 15321
. Other Refundable Deposils 5.600 5.600
99 945 50,189
9.CASH AND CASH EQUIVALENTS
Ccsh in Hond 39,168 12,98.050
Cash o! Bank 1.59.72170 1.14,74,031
Time Deposits with Bank 23,154 23.154
1.40,34.492 1,27,95,235°
10.SHORT TERM LOANS AND ADVANCES
Salary Advance to Statt 86.49.854 11.17.010
Other Advances - 39.51)
86,49,854 11,546,521
11.REVENUE FROM OBJECTIVES OF SOCIETY
Academic Fee Collection from students 2.39.89.920 2,11,93,036
Olher Fee Colleclion from students 14,53,795 89.080
2,54 43, 12,82,116
12.GRANTS RECEIVED FROM MES INSTITUTIONS
Geon! from MES Institutions - $0.00.000




13.0THER INCOME

inferast Received 434713 1.72.799
ey mm«:d Income 500 7?5:‘53?
O'her Inciden 3.001
435213 2.48.200
14,OPERATING EXPENSES
Expenses 7.19.385 3.85.758
cajionse 7.19.385 385,758
15.EMPLOYEE BENEFITS
Salary ond Allowances 1,63.76.790 92,57.552
Other Employee Cost . 1314958
T 1.63.74.790 7,05.72.510
16.OFFICE AND ADMINISTRATIVE EXPENSES
Advertisement Charges $3.000 11,750
Audit Fee 23.600 41.650
Bank Chorges 12.561 5.562
Electricity and Fuel Charges 2.62.329 2,08.958
Legal Charges 42,500 67.250
. Postage ond Courier 10,422 7.841
Printing and Stationery 2.17.809 1.39.400
Rotes. Duties ond Taxes 4.299 9.144
Refreshmen! Charges 1.67,087 1.49,406
Telephone Charges 67.975 87.650
Travelling Expenses 1,64.805 1,07.758
Other Administrolive Expenses 4.75.426 2.19.228
15,01, 10,55.59
17.GRANTS PAID TO MES INSTITUTIONS
Gran! to MES Institutions 2.00.000 3.00.000
.00,000 3.00,
18.CHARITY AND DONATION PAID
Donalion Pgid as Charity 4,19.49\ 1.21.000
..omu EXPENSES
Repairs and Mainienance 10.72,164 5,49.599
Miscelioneous Expenses 5.84.780 63.505
16.56,944 413,103
b ] ' As per our report of even date atlached
For and on behall of Managing Commitiee _—__ForM A Moideen & Associates
s N2 Chariered Accounlants
Q / E’-d/ 2 | \._k e “Jy' .
Chairman Secrelary Treosures "\‘ ~—
. PRESIOENT Secrntary & Corraspontony - o

ASMAS! COLEQTE, § Asmabl Gyt
MES. UR . Yymbeler. Kod

D GALLUR - 843 &7

?A, Asmabt Cellege
wVemballut, Kodunglipr

Place: Emakulam
Date: 30-09-2022
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MUSUM EDUCATIONAL SOCIETY [REGD.], CALICUT

M.E.S ASMABI COLLEGE
P. Yembalivr. Kodungallur
GROUPINGS 2021-22
S.No. Particulars N g' Year
I loons And Advonces (Uabllity) - from Ofhers
Endowment Fund 25.954
Loans from Secrefary 15.600
Secrelary & Comrespondent 516911
MES Taluk Commiittee 3.84,6%0
PTA Coliection 53.34,085
Aiged 13.83.739
76,60,978
. 2 Lloans And Advances (Uability) - From MES insfitutions
MES District Committee Thrissur 2,92,000
MES High School Yemballur 2.35.000
5,27,000
3 Ofher Payables
Audil Fee Payable 23.600
4 Loons And Advances (Asset) - To MES Institutions
MES Public School Vembaiiur 612175
MES Central Office (TDS Receivable) 67.663
$,79.838
*
5 Otfher Refundable Deposiis
L P G Deposit 5.600
5,600
é Cash af Bank
Coperative Bank A/c No: 0999 1.94,169
SBI A/c No: 10355 1,26,527
Syndicale Bank A/c No: 5794 26,44 892
The Federal Bank A/c No: 1078 54,187
The Kodungaillur Town Co-Operative Bank A/c No: 260 56.30,950
KTC Bank A/c No: 0889 1.84,243
SBI A/c No: 3391 10,690
Caonaro Bank 19848 2,431,859
PFSCB ' 6.78,.940
Canara Bank 9459 62,03.693
1 i.'59‘72ll 70
7 Time Deposiis with Banks / — 231
Time Deposits with Bank £ 00D 15N 154
(f_ VD 23,154
| B '...f:"'r-."--_ )
8 Solary Advance lo Staff A e )
Salory Advance LA ls.;;.ggé
Stoff Advance N g
Building Construction Advance s :zgg:gi

e



9 Fees & Other Collections rom students
Academic Fee
Tuition Fee Received
Application Form Fee Colleclion
Admission Fee
Term Exam
SAF
Students ID
Athletics
Hostel Fee
PTA
STA fee
Other Collection
University Affiliation Fee
Exom Fee payable-Aided
Student Welfare tund
Fee Concession

10 Other Fee Collection from students
Store Collection

Students Inswrance
Uniform Cloth & Books

11 Other incidenlal Income
Loan Retund

12 Acodemic Expenses

Affilialion & Administration Expense
Hostel Expense

Librory

Students ID
Photostal Collection
Aided entry

Golden jubilee

Compensation fo Employees
13 Teaching Staft
Salary
Remuneration to staft
EPF
ESI

14 Rates, Duties and Taxes
Rales & Taxes

1§ Travelling Expenses
Travelling Expenses Staff

15,41,255
1,53,61.213
213,300
76.800
2,88.855
4,36,000
1.04,400
1.04,200
37.49.972
7.80.000
9.02.680
2,47.54)
75.750
93.677
13.575

700
2.37.89.920

1.04,700
1.66.314
11.82.781
53,795

S00
— 500

3.26,030
64,000
4,883
1,13,707
950
6.985
2.02.830
7,19,385

1,42,61,837
32,100
3.67,693
15,15,160
1,63,76,790

4.299
~~ 4,299

Vs ) 1.64.805
/i 1,64,805




16 Other Office Expenses
' 1.88.502

Cleaning Expenses
Water Charges 6.800
Other Expenses 1,10.022
Office Expenses 29912
Software Charge 1,40.000
108 ( %gg)
Medicol Expenses . ) 290
Vaccination camp expenses (2.000)
Covid expenses 2.000
Registration charges 4,75.426
17 Grani Paid fo MES Institufions 2.00.000
MES Vekkode —2,00.000
18 Donation Paid os Charity 20.000
MES Youth Wing-Thrissur 3.99.49)
Chority — 4,119,491
19 Repairs & Maintenonce
lcmksmmmco-m- 3.95.706
Repair & Maintenance T,
wages & Coolies 1.06,060
Repair & Maintenance - Piant & Machinery:-
Computer Maintenance 3,55,720
Pion! & Machinery (250)
8,57,236
20 Vehicle Maintenance Charges
Vehicle Insurance 37.500
Vehicle Mainienonce 1,56.307
Fuel Charges 18,621
Diesel Charge 2.500
2.14.928
‘72,1
21 Miscellaneous Expenses
Miscellaneous Expenses ° 5,200
Generalor Expenses 10.833
News Poper & Periodicols - 51,566
Security Uniform/expenses 75 2 7.700
Gordening Expenses 5,09.481
5,84,780
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